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Tax Season Is Approaching: 10 Areas Worth Reviewing Before April 15

As April 15, 2026, tax filing deadline (for the 2025 tax year) approaches, many families begin gathering
financial records and investment statements. For internationally mobile families, professionals, and
business owners, tax season can also be a useful moment to step back and review the broader structure
of their finances. Here are several areas that may be worth reviewing before the filing deadline.

[} Retirement Contributions

2025 IRA / Roth IRA limits: $7,000 ($8,000 if age 50+)
e Have you completed your contributions for the year?
e Do you meet the eligibility rules for Roth IRA?
e |[fincome is higher, would strategies such as Backdoor Roth be worth discussing?

3 Open Accounts Early
If you do not yet have an IRA, Roth IRA, or HSA, the account generally must be opened before April 15 to

allow prior-year contributions. Opening accounts and transferring funds can take time, starting early is
helpful. Many investors choose to discuss account setup and account structure with a financial advisor.

E) Health Savings Accounts (HSA)
2025 contribution limits: Individual $4,300 / Family $8,550 / Age 55+ +5$1,000 catch-up

Many families use HSA as a long-term reserve for healthcare expenses. HSA accounts may also play a
role in long-term financial planning because contributions may be pre-tax, growth may be
tax-advantaged, and qualified medical withdrawals may be tax-free.

) self-Employed Retirement Plans

Business owners and self-employed professionals may want to review options, such as SEP IRA and Solo
401(k). These plans can play an important role in retirement planning. In some cases, contribution limits
are significantly higher than traditional IRA accounts, and contribution timing is linked to the tax filing
process.

B} Investment Review & Tax Loss Harvesting

While preparing tax documents, it can be helpful to review capital gain distributions and tax loss
harvesting opportunities. Under current rules, up to $3,000 losses may offset ordinary income, with
excess losses carried forward. Implementation must consider rules such as the wash sale rule, so
decisions are typically made in the context of the overall portfolio.

3 Asset Location

Beyond choosing investments, where assets are held also matters. For example, taxable accounts often
hold ETFs / index funds / municipal bonds. Tax-deferred accounts often hold bonds / REITs / higher
turnover strategies. Thoughtful account structure can help improve overall portfolio efficiency.
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E2 withholding & Estimated Taxes

A large refund or tax balance may indicate that withholding or estimated tax payments could be
reviewed. This is especially relevant for business owners or professionals with variable income, and
families with significant investment income. Adjustments may help improve cash-flow management
during the year.

3 Foreign Account Reporting

For internationally connected families, reporting obligations may apply. For example, FBAR (FinCEN
Form 114) may apply when foreign account balances exceed $10,000 at any time during the year.
Accounts may include bank accounts, investment accounts, joint accounts, and certain foreign pension
accounts.

£2 Foreign Gifts (Form 3520)

Certain reporting requirements, such as Form 3520, may apply when gifts from non-U.S. persons exceed
$100,000 in a year. This is generally an informational reporting requirement rather than a tax obligation,
but failure to report may lead to penalties.

{9 Beneficiaries & Estate Documents

Tax season can also be a useful reminder to review:
e retirement account beneficiaries
e insurance beneficiaries
e trust or estate planning documents

The Role of a Financial Advisor

During tax season, families often organize financial information. This can also be an opportunity to step
back and review the broader financial structure. Financial planning discussions often focus on:

e |ong-term retirement planning
e account structure and asset positioning

e coordination across investment, tax, and cross-border considerations.

Disclosure

This content is provided for informational purposes only and should not be considered investment, tax,
or legal advice. Tax laws are complex and subject to change, and individual circumstances vary. Investors
should consult a qualified CPA, tax advisor, or attorney regarding their specific situation. Advisory
services are offered through Van Clemens Wealth Management, a registered investment adviser.
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